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[Touemy TpyKEHUKU
CTaHOBATCS BCE beaHee, a
oorartbie Bce boraye

®duHaHcoBbIN 3kcnepT Mapk Ppuapux packpbiBaeT caMmyto 60nbLuyo
HennaTéxecrnoco6HOCTb B UCTOPUM YernoBeyecTBa U Bonuiowmue nocneacTsma ans
HaceneHusi. OH 0OBACHSAET, KaKyto Mep3Kyto porib urpaet B atom EBponenckum
LeHTpanbHbIK 6aHkK (ELB)...

EBponenckni ueHTpanbHbi 6aHk (ELLB) oTkasbiBaeTcA NoBbIWATL OCHOBHYHO MPOLEHTHYHO
CTaBKY BblLLe Hyrs. [MOCKONbKY POCT NPOLEHTHbIX CTaBOK NpuBen Obl K cepbe3HbIM
npobnemam uHaAHCUPOBaHWS B t0XXKHOM YacTn EBponbl. MHOrne ocnabneHHble 6aHkM Ha
camom gene yxxe 06aHKpOTUNNCh, 06bACHUN hrHaHCOBbIN akcnepT Mapk ®pugpux, aBTop
bectcennepa «KpynHenwunn rpabéx B UCTOPUMK: NOYEMY TPY>XEHUKN CTAHOBSTCS BCE OeaHee,
a boraTtble Bce borayey». OTO NPMBOAMT K «CaMoin BONbLLOK HeNNaTexxecnocobHOCTA B
NCTOPMM YernoBeyecTBa» MU K He3aMeTHOWN aKCnponpuaLmm umMyLLecTsa rpaxkaaH,
npegynpexaaet Ppugpux. B nocneagytowmne 10-20 net pesynstatom OyaeT BcE 6onee
nporpeccupytowas 6ea4HOCTb NOXMIbIX NOAEN, NOCKONbKy 3abnaroBpeMeHHasi NoaroToBka
dMHaHCcoBOro obecneveHnst B CTapoCT CTAHOBUTCSI BCE DOnee CroXHOM.

oT enm.

UcTouyHuKN:

MoxeT ObITb Bac Toxe UHTEepecyeT:

Kla.TV — [lpyrme HOBOCTHM ... CBOOOAHbIEe — HE3aBUCUMbIe — 6e3 LleH3Yypbl ...
/ = O yem CMW He gomkHbl Monyarts ...
/ = Mano cnbllwaHHoe OT Hapoaa, Ans Hapoaa...

=>» perynsipHble HOBOCTW Ha www.kla.tv/ru

OcTaBanTecb C HaMmu!

BecnnaTHylo pacchbifsiky HOBOCTEN NO 3MeKTPOHHOM NoyTe
Bkl MoxeTe nonyuuts no cceinke Www. kla.tv/abo-ru
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MHcTpyKumusa no 6e3onacHoCTy:

HecornacHble ronoca, K coxarneHuto, Bce CHOBa NoABepratoTcs LeH3ype v nogasneHuto. [lo
Tex nop, Noka Mol He Byaem coobLlaTb B COOTBETCTBUM C MHTEPECaAMU U NOeonormen
CUCTEMHOWN Npecchl, Mbl BCerga AormkHbl OXnaaTtbk, Y4To ByayT uckaTb Npeanoru, Ytoobl
3abnokupoBaTtb unu HaepeguTb Kla.TV.

|'|03TOMy OGBGAMHMTer cerogHda B ceTb He3aBUCUMO OT VIHTepHETa!
Haxmute 3geco: WWW. kla.tv/vernetzung&lang=ru

JInyeHsuns: @® Creative Commons License ¢ yka3aHuem Ha3BaHus

PacnpocTpaHeHune 1 nepepaboTka XenaTenbHO C yKa3aHWeM Ha3BaHua! Mpu 3ToM MaTepuan He MoXeT 6bITb NpeACTaB/eH BHe KOHTEKCTa.
YypexxaeHus, rHaHCMpyeMble 3a CHET rocyAapCTBEHHbIX CPEACTB, HE MOrYT N0JIb30BaTbCA UMK 6€3 KOHCYIbTaunn. HapyLueHus moryT
npecsefoBaThCs MO 3aKOHY.
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