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O6patb KpeauTbl. OHM NpenoCTaBNAKTCA OLICTPO.

Ho mano KTo noHMMaeT XUTPOYMHO NPUAYMAHHYIO UFPYy C NPOLEHTaMU U CITIOXHbIM

npoueHTamu. NMNobeantensammn Bceraa CTaHOBATCA KPYNHble 6aHKKU, KOTOpble

3apabaTtbiBaloT 6onbliMe AeHbIM Ha KpeauTax, He obecneyYyeHHbIX AeHbramMmm unu

3010TOM. Anb6epT ANHWTENH pe3tommpoBan 3¢ eKT OT CNOXHOro NpoueHTa

cnegywowmm obpasom: «TOT, KTO 3TO NOHUMAaET, 3apabaTbiBaeT Ha 3TOM AeHbIN. A KTO

He MOHMMaeT, TOT 3a 3TO NnaTuT». Yyao ropoaa Béprna gokasbiBaeT, UTO 3TO MOXHO

caenatb No-Apyromy.

Kak oeHbrm ynpaBnsioT
nogbmm

& :

-

MHoruve niogun 4yBCTBYIOT ce6s NepeyTOMMEHHbIMU. Y HUX €CTb OLLYyLLIEHNE, YTO OHU AOIDKHbI
aenartb Bce 6onblue 1 6onblue 3a 6onee KOPOTKOE BPEMS. YUEHble BbISIBUNK, YTO AaBreHne
OT paboTbl M NNOTHOCTb rpadrka 1 B CaMOM Aene BO3pacTaloT - OHM Ha3bIBaKOT 3TO SABNIEHNE
«coumnanbHbIM YCKOpeHnemy». B pesynbtate MHOrMe COTpyaHUKM YBENUYMBAOT TEMN paboThl,
paboTaloT gonblle UM U3 AoMa U CoKpaLlaroT NnepepbiBbl, YacTo JoBoas cebsa ao
n3HeMmoxeHus. PHaHCOBOE AaBreHne, BbI3BAHHOE POCTOM CTOMMOCTM XU3HW (Hanpumep,
nnaTa 3a Xunbe, NUTaHne, 3NeKTPUYEeCTBO, OEH3UH U T.4.), TaKKe MNOCTOSIHHO PACTET.

B cpegHem, kaxabln HeMel, meeT 3agormkeHHoCcTb B 29 000 eBpo. ABnsTCA Nn 3TH
pacTywme npodeccrmoHarnbHble 1 (OMHAHCOBLIE NEPErpy3kn CrnyyYamHbiM pasBuTUEM
cobbITWIA, KOTOPOE OOIMKHO ObITb NPUHATO 6e3 xxanob, unu aAng aToro ecTb siBHas NPUYKHA,
KoTopast MOXeT ObITb ycTpaHeHa? [1]

Kak cosgatoTcsa aeHbru

MHorme cumMTaloT, YTO AEHbIM CO3AalNTCs, Koraa LeHTpanbHble 6aHKkn nedaTtaoT OyMaxHble
Kynopbl 1 BbiNycKatoT UX B obpalleHne. 3To BEPHO, ECNN FOBOPUTb O HanMyHbIX. Ho y
KOMMepuyecknx 6GaHKoB eCTb Apyron cnocob cosgaBaTh AeHbIW: NyTEM NPeaoCTaBNeHus
KpeanToB. 3aeMLUKy 3a4ncrniseTcsa onpegeneHHasi cymma, Hanpumep, 30 000 eepo. BmecTto
3TOro 6aHK NPOCTO yBENMYMBAET CyMMY Ha cyeTy 3aemMuymka Ha 30 000 eBpo. Tak
HasblBaeMble «be3HannyHble AeHbINY NN «KMPOLEHbIM» Cco3aatoTcs B KOMMbloTepe H6aHka
OOHUM HaXaTueM KHOMKKU, NpakTu4eckn u3 sosayxa. lNonyyeHHas Takum cnocobom cymma
(haKTMYeCKM He CcyLecTBOBara 4O MOMeHTa Bblaayun kpeauTa. [leHbrn, cosgaHHble 13
HWYero, AOMMKHbI BNOCNeACTBUN 3apabaTbiBaTbCA YenoBevYeckumM Tpyaom. TonbKo B TOT
MOMEHT, KOraa YTO-TO MOCTPOEHO UMM N3rOTOBIIEHO HA 3aeMHbIE AeHbIM, 3Ta CyMMa
KOMMEeHCcMpyeTcs pearibHOM CTOMMOCTbIO, Hanpumep, COGCTBEHHbLIM JOMOM, KOTOPbI
[OMmKeH ObITb 3apaHee 3anoxeH B 6aHK B KayecTBe 3anora. YaMBUTenbHO, YTo 6aHku
nony4arT NPOLEHTLI U CIOXHbIE MPOLEHTLI B XOA4€e MoralleHnst kpeauTta, a Hanpumep B
crny4vae HennaTexecrnocobHOCTN 3aeMLLMKa OHM NOMNYYaloT 3aN0KEHHOE XUIbe, XOTS UM U
He MPULLNIOCh TPaTUTb pearibHO CyLEeCTBYOLWME AeHbIN. [2]

CnOXHbIiA NPOLEHT - NPEUMYLLECTBO AN HEMHOMMX

CnoXHble NPOLEHTbI- 3TO NPOLEHTbI, KOTOPbIE HAYUCNAOTCA HA NPOLEHTLI NO BKNaaam unm
3arimam. MNpu ToM hakTe, YTO Ha NPOLIEHTbI BCErAa HAYUCNAIOT HOBbIE NPOLEHTHI, AEHBIN
YMHOXatoTCS NOCTOSIHHO camu No cebe, a 3To NpPMBOAUT K HEBOOGPA3UMbIM NOCNEACTBUSIM.

Kak geHbru ynpasnsioT 10abMU 1/5



7
Ccbinka: www.kla.tv/16229 | OaTa Bbinycka: 25.04.2020

Ecnu 661 npu poxgeHun Nucyca Nocnd B HyneBoM roy MHBECTUPOBAN OAWH €BPOLIEHT NoA
5% € HauyMcneHneM CNOXXHOro NPOLEHTA, TO HA CErOAHSALIHMI AeHb OH Obl y>Ke nony4un
MUNNMapapl 30M0TbIX LWAPOB, KOTOPbIEe N0 Becy Obinn 6bl paBHbI BECY HalLen nnaHeTbl. Ecnu
661 Mlocnd nHBecTmpoBan OauH eBPOLEHT 6e3 CMOXHbIX NPOLIEHTOB, TO 3@ BCe 3T roAbl 13
Hero nony4uncs 6bl BCero 0AMH eBpo. OTOT PacyET NokasblBaeT IKCTPeMarnbHbIN 3deKT oT
CMOXHOro npoueHTa. BrimsHme CnoxHbIX NPOLEHTOB 3aK4aeTcsl B TOM, YTO BCE AOIMKHUKM,
KOTOpbl€ HE MOryT BOBPEMS BbINAATUTb NPUYMTAOLLMECS NPOLIEHTbI, 0BpeMeHATCS
NeHAMU, a Te, KTO OJarmKMBaeT AeHbr1, HaXoaaTCsA B BbiUrpbille. Takum o6pa3oM, CNOXHbIE
NPOLEHTbI CMOCOBCTBYIOT AKCNOHEHLMANbHOMY POCTY Kak MUPOBbIX JOSITOB, TaK U
GnarococTosiHui, aenasi 6eaHbix 6eaHee, a HEeMHoOrMx doraTbix Bcé boradve. AnbbepT
ONHLWITENH pe3tomMmpoBarn 3¢deKT OT CMOXHOro NpoLeHTa cregyrowmnm obpasom: «AddekT
CMOXHOrO NMPOLEHTa - BOCbMOE 4ya0 cBeTa. ToT, KTO 3TO NOHMMAET, 3apabaTbiBaeT Ha 3TOM
AeHbrn. A KTO He MOHUMaeT, TOT 3a 3To NNaTuT». [3]

MepepacnpeneneHue ot Tpyaontobusbix kK 6oratbim

Tot gakT, 4TOo MHOrMe nian ctTaHoBATCS Bee 6eaHee n 6egHee, a HEMHOMME CTaHOBATCS BCe
Goraye n 6oraye, MOXHO MPOYMTATb B EXKEroAHbIX MCCNEAOBAHNSIX, TaKMX KaK goknag,
mMexayHapogHoro o6veauHeHus Okcdham (2017). MNovemy 310 Tak? NocKONbKy KpeanThbl
BblJAOTCA MO NPOLEHTbI, BCE KOMMaHWK, KOTOPbIE B3SiW KPeauTbl, JOSPKHbI 3apabaTtbiBaTb
npoueHTbl. OgHako npeanpuHMMaTeNny MoryT NAaTtuTb 3TU NPOLIEHTLI TONbKO B TOM Chny4ae,
ecnu Bce Gornblue 1 6onblie TOBapOB NPON3BOANTCH C MEHLLLUMMW 3aTpaTtaMmu paboyero
BpeMeHU U cbipbsi. Kpome Toro, koMnaHum Bo3nararoT 3aTpaTtbl Ha BbiNfaTy NPOLEHTOB Ha
notpebuTens, nosbilwas LeHbl Ha CBO npoaykumio. B HacToswee Bpemsa okono 40%
pacxogoB No BbinnaTtamM NpoueHToB 6aHKam CKpbITO B LIEHAaX Ha TOBapbl, KOTOPblE BCE
nnaTaT Npu Nokynke. B pe3ynbtate geHbrv nepexogaT oT notpebuTenen - Yepes
nNpou3BoAMTENEN NPOAYKLUNN - K MOSyyYaTensam npoueHToB. OTO B OCHOBHOM Goratble
NHBECTOpPbI 1 BNaaenbLbl 6aHKOB, GONbLUMHCTBO U3 KOTOPbIX HAXOAATCA B YaCTHOM
cobctBeHHOCTH. [4]

®PC: NHCTpYMEHT KpuMUHarnbHbIX 6aHKMpoB Ans nopabolleHns mypa

Mo cnoBam amepukaHckoro astopa I. 3aBapaa NpuddmHa*®, B 1910 rogy npegcrasutenu
BeayLwwmx 6aHkoB (PoTwuneg, Pokdennep, Oxen-MNn Mopran, Bapbypr, KyH 11036 n gp.)
BCTPETUINCL AHOHNMHO U B CTPOXKaWLLEN CEKPETHOCTN Ha ocTpoBe [kekunn y nobepexbs
amepukaHckoro wraTa [kopmkums. Llenbto BcTpeumn 6bino cosgaHmne PenepanbHon
pesepBHon cuctembl CLUA (PPC). OTOT 4acTHbIN LeHTpanbHbi 6aHk npegHasHavancs ans
npefocTaBneHns KpeauToB NpaBMTENbCTBaM, NPeanpUSTUAM U YacTHbIM nvuam. B ycnosusax
abcontoTHoM moHononuu ®PC gomkHa bbina gaTe BO3MOXHOCTb BaHKupam onpenensatb
AEHEXHYK Maccy U NPOLEHTHbIE CTaBKU. Ty MOHOMONMIO Beaylime 6aHku obecneunnmn cebe
C NOMOLLIbIO TaK Ha3biBaemoro «PenepanbHOro pe3epBHOro 3akoHa» - 3aKOHOMPOEKTA,
paspaboTaHHOro Baanu ot rnas obLEeCTBEHHOCTH, KOTOPbIN ObIN NPUHAT B kKoHUEe 1913 roga.
MpudbduH paszobnavaet PPC B cBoeM becTcennepe «lopoxaeHne ocTpoBa [KeKnnn» Kak
YUCTOro BMAA KapTenb™™, KOTopbl 6e3)KanoCTHbIM U MHTPUTYIOLWKMM 06pa3om nNpuHyxaan
CBOMX 33EMLLMKOB K NMONHOW hnHAHCOBOW 3aBMCUMOCTW. Ha npoTsxeHun 6onee cta net
A0 3aeMLLMKOB pocnun Ao 6GECKOHEYHOCTU, B TO BPEMS Kak COCTOSIHME ceMelt 6aHKMpoB
Hen3Mepumo BO3pocro. [5]

* MONUTUYECKUI KOMMEHTATOP, NUcaTenb U pexnccep-qoKyMeHTanucT, *1931

** O0beanHeHE NMPOKOB MM KOMMAHWN, KOTOPbIE MNOfy4aoT NPEeMMYLLECTBA 3a CYET
TaWHbIX, YaCTO AaXKe HE3aKOHHbIX, COrnaLleHWUiA.
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LleHTpanbHble 6aHKN: MHCTPYMEHT BNacTn (pMHaHCOBbLIX ONMrapxos *

. LleHTpanbHble 6aHKn HeCyT B OCHOBHOM OTBETCTBEHHOCTb 3a LEHEXHO-KPEAUTHYHO
NONUTUKY CTPaHbl UM BaNOTHOMO NpoCTpaHcTBa. HO noyTn Bce LeHTpanbHble GaHku Mupa
ABNAITCA HE rOCYAaPCTBEHHBIMWN YYPEXAEHUAMU, a YacTHbIMKN 6aHkamun. OHW NpuHagnexaT
ceMbe POTLWMNbOOB MM HEKOTOPLIM APYrMM MeXAyHapoaHbIM 6aHKOBCKMM ceMbsaM. ECTb,
KOHEYHO, HEKOTOPbIE UCKITHOUYEHNS — K HAM OTHOCATCH Takue cTpaHbl, kak CeBepHas Kopes,
Ky6a n VpaH. 'oBopsa 06 3Tux cTpaHax, 3TO MMEHHO Te rocyaapcTBa, O KOTOPbIX OT3blBaOTCA
oTpuLaTensHO, KOTopble BCcerga nonagaroT B HeratuBHble 3aronioBkn CMW. EcTb nn 3gech
B3aMMOCBS3b? OTO gpyras Tema. 9T pnHaHCOBbIE ONUrapxu ¢ UX LeHTpanbHbiMKM BaHKkamu,
HaxXo4sALWMMMNCH B YAaCTHOM BriaieHUn, MOryT dakTU4eCcKn CnpoBOLIMPOBaTh 9KOHOMUYECKUE
KpU3nCbl Kak B OQHOWN CTpaHe, Tak U BO BceMm mupe. Hanpumep, 6aHkosckuin kpmnsmc B CLLA B
1920 rogy nnun puHaHcosbIn Kpuauc B CLUA B 1929 roay; Heckonbko net Hasag, B 2008 roay,
npowusoLuen Benmkmin MHaHCOBLIN KPU3NC € ero rnodanbHbIMM NOCNeaCcTBUAMM NO BCEMY
Mupy. TonbKo 3TK Tpu prHAHCOBBLIX Kpnanca Obinn BbidBaHbl PegepanbHbiM 6aHkom CLUA
®PC. To ke camoe NponsoLLIIO C TakKMMK cTpaHamMmu, kak Poccns B 1998 rogy nnmn ApreHtrHa
B 2001 roay, KoTopble, B pesynbrate AEHEXHO-KPeOUTHON NOSIMTUKMA CBOUX LIEHTParbHbIX
GaHkoB, ObinV BBEPrHYTbI B rNy0OoKne aKoHOMMYecKne kpuancol. Komy ato Bce BbirogHo? A3
BCEX 3TUX KPMU3MCOB M3BIEKANM BbIrO4Y UCKMOUYNTENBHO OMHAHCOBLIE ONUrapxu,
yBenuuMBas CBOI BriacTb 1 60oraTtCcTBa, B TO XXe Camoe BpeMsi BBeprasi HaceneHue B HyXay u
HULLETY.

[6]

* Onurapx - TOT, KTO NONb3yeTcs CBOMM 60ratcTBOM, YTOObI MCNONL30BaTh BNacTb B CBOMX
NHTEepecax.

Kak ocyLecTBnsieTcsl BNacTb Yepes KIoYeByto BanoTy

Kak ocyLecTBnseTCa BNacTb Yepes KN4YeByo BantoTy. YTo aBnseTcsa Knio4eBon BantoTon u
KaK MOXHO OCYLLECTBMSATb BNacTb Hag Hen? KnoueBow BantoTon ABNSETCS BankoTa,
3aHMMmatoLLas ocoboe NoroxeHne B MeXayHapOAHOW BantOTHOW CUCTEME M UCNONb3yemas B
MUPOBOW TOProBre B Ka4yecTBe BantoThbl TpaH3akumm *. B bpeTToH-Byackom cornaileHunm
1944 roga ponnapy CLWA 6b1no npuceoeHo 310 ocoboe nonoxeHne, 1 oH 6bin BbIGpaH B
KayecTBe KN4eBoKn BantoTbl. B pesynbtate 60nbWMHCTBO rocyaapcTts bonbLue He MoryT
OCYLLIECTBNATbL CBOM AENO0Bble Onepauny B HauMoHanbHow BantoTe. Hanpumep, ecnu
apreHTUHCKUIN npegnpuHUMaTenb Xo4eT KYNUTb MalluHy 13 MepmaHum, oH JOMKEeH cHavana
nepeBecTn CBOM apreHTuHckme neco B gonnapbl CLUA. B Takmx mexagyHapoaHbIX caenkax
LleHTpanbHbin 6aHk CLUA ®PC noctosiHHO nonyyaeTt npubbinb U KOHTPONMpyeT 6onbLuyio
YacTb 9KOHOMUYECKMX MOTOKOB. ATO TaKkKe eOUHCTBEHHOE ydpexaeHue, KoTopoe MoXeT
neyartatb HOBble Aonnapbl U BBOAUTb UX B 0BpalyeHne. YuntbiBas 1o, CoeanHeHHble
LUTaTbl chakTMyeckn MOryT UCMONb30BaTb CaHKUUK, YTOObI 3anpeTnTb APYrMMm cTpaHam
ncnone3oBaTtb gonnap CLUA B kayecTBe cpefcTBa nnartexa - Kak B HacTosiLee Bpems
npouvcxoaut ¢ BeHecyanon. OTa cTpaHa okasanacbk nof orpoMHbIM AaBrneHueM, NoToMy YTo
el gonroe BpeMsi He paspeLuaeTcsl ToproBaTb CBOUM CbipbeM B gonnapax CLUA, scnencteume
Yero oHa, NPaKTUYECKN, CUANT Ha CBOen AobbiBaeMon HepT. DTO OYEHb CUITbHO BLET Mo
BeHecyane 1 ee Hapopfy, NOTOMY YTO OLOKET 3TOM CTpaHbl HAMOHAETCA B OCHOBHOM 3a
CYET npoaaxun HedpTn. [7]

*BantoTa, B kOTOpon obpabaTbiBaeTcs NepeBoq Unm TpaH3akuus.

970 MOXHO ObINo Obl caenaTh No-gpyromy: 4Yyno ropoga Béprns

Kak geHbru ynpasnsioT 10abMU 3/5



7
Ccbinka: www.kla.tv/16229 | OaTa Bbinycka: 25.04.2020

B 1932 rogy, BcrneacTemMe MMPOBOro 3KOHOMUYECKOro kpuauca, EBpona cTonkHynack ¢
TpyaHOCTAMU 1 Ge3paboTnuen. ABCTPUNCKUI MyHULMNANUMTET ropoaa Béprns Been
pernoHanbHylo BanioTy napannensHo ¢ BantoTon TOro BpeMeHu - wunnnmHroMm. OHa 6bina
CrpOEeKTUpOBaHa Tak, 4Tobbl TepATb 1 % CBOEN CTOMMOCTU KaXKabli MeCsL, - TOYHO TaK Xe,
Kak ToBapbl TEPSOT CTOMMOCTb C TeYeHNeM BpeMeHU. 3HauuT, HUKTO He 3anacan cBou
AeHbrn, BCe TpaTUM UX Kak MOXHO BbicTpee. Takum obpa3om Ha bnaro rpaxaaH,
pervoHanbHas BantoTta 6bina ObICTPO UMPKYNMpyowen HedTblo B ryasawemM 3KOHOMUYECKOM
nokomoTuee. Koraga aToT NnpumMmep npuenek BHMMaHue Bcen EBponbl, OH 6bin 3anpeLueH
aBcTpurckon cygebHom cuctemon. O6ocHoBaHme: Tonbko HaunoHanbHbIi 6aHk MOXeT
BbINyckaTb AeHbrn. Yyao ropoga BEprnsa 3akoHYMNOCh, KpU3nc BepHyncs. [8]

3akntoveHune

«Ecnn 6bl yganock y6eantb 60MbLUMHCTBO NHOAEN MOHATb HbIHELLHIOW OEHEXHO-
MHAHCOBYO CUCTEMY, NO KpaHe Mepe, B €e OCHOBHbIX YepTax, TO BO3MOXHO yaanocb Obl
co34aTb HOBYIO, MHYIO CUCTEMY, MOCPEACTBOM hyHAAMEHTANbHOro 06LLECTBEHHOMO
neperioma, Takyto, kKotopas ob6CrnyxmBaeTt He TOMbKO 3TOT OAMH NPOLEHT, a 6ONbLUNHCTBO
rpaxkgaH, 1 Takylo, KoTopasd CyMeeT NpeBpaTUTb AeHbIM B MPOAYKT, KOTOPbIA HE AOMUHUPYET
Hag HamMu1, a NoAYNHAETCS GONbLUNMHCTBY NOAENY .

OpHCT Bonbd, dunHaHcoBbIn akcnepT, 2019 T.

ot mik. kno. bee. hrg. ts.

UcTouHUKN:
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[8] https://inwo.de/das-wunder-von-woergl/
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MoxeT ObITb Bac Toxe UHTEepecyeT:

Kla.TV - ipyrue HOBOCTH ... CBOOOAHbIE — He3aBUCUMbIe — 6€3 LieH3Yypbl ...
/ = O yem CMW He gomkHbl MonyaTh ...
/ = Mano cnbllwaHHoe OT Hapoaa, Ans Hapoaa...

= perynspHble HOBOCTK Ha www.kla.tv/ru

OcTaBanTecb C HaMmu!

BecnnaTHyto pacchifiky HOBOCTEN MO 3MIeKTPOHHOM nouTe
Bbl MoxeTe nony4utsb no cceinke Www. kla.tv/abo-ru

UHcTpyKUumMa no 6e3onacHOCTU:

HecornacHble ronoca, K coxarneHuto, Bce CHOBa MoABepratoTcs LieH3ype v nogasneHuto. [lo
Tex nop, noka Mbl He Bygem coobLaTh B COOTBETCTBMM C MHTEPECAMMU U UAEONOTNEN
CMCTEMHOWN NPEeCChbl, Mbl BCeraa AO0MKHbI 0XXnaaTb, 4To 6yayT nckatb npegsnorun, 4tobbl
3abnokupoBaTtb unu HaespeauTb Kla. TV.

MoaToMy 06beAMHUTECH CErofHsA B CeTh HE3aBUCUMO OT MHTepHeTa!
Haxmute 3pecs: WWW.Kla.tv/vernetzung&lang=ru

JInyeH3ns: @@ Creative Commons License ¢ yka3zaHueM Ha3BaHus

PacnpocTpaHeHne 1 nepepaboTka )enaTesbHO C yKasaHWeM Ha3BaHus! Mpu 3ToM MaTepran He MoXXeT ObITb NPeACTaB/eH BHE KOHTEKCTa.
YupexaeHus, puHaHCMpyeMble 3a CYET roCyAapCTBEHHbLIX CPEACTB, He MOTYT Mo/b30BaThCA UMW 6e3 KOHCYIbTauuu. HapyLueHus MoryT
npecnefoBaTbCs MO 3aKOHY.
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