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"B TeHn naHgoemMmumm -
BeJinkoe | S _ BETHKOE

" MEPEPACIIPEJIEJIEHHE
nepepacnpeneneHue

Bo Bpemsi aeMOHCcTpauun HaHCOBLIN 3KcnepT DpPHCT Bonbd BbiCcTyNnun ¢
BOJIHyIOLWEN peYvbio 0 PMHAHCOBOW CUTYyauun B TeHU KOpoHakpusuca. Bonbd
npeackasbiBaeT 3KOHOMUYECKMI Kpax, 3a KOTOpbIM nocneayeT opMHaHCOBasA 1
coumanbHasa uyHamu. Ho oH Takke NnpssMO roBOpuT, YTO HacTasno BpeMs BBECTHU
CUCTEMY, OCHOBaHHYIO He Ha )XafQHOCTU, a Ha AeMOKPaTUYEeCKNX LIeHHOCTSX.

"MHeHwne 6e3 npukpac" - cerogHs ¢ peudbto OpHcTa Bonbga 20.06.2020 Ha gemoHCTpauum B
LWrytrapTe.

Benywimit:

Bo Bpems gemoHcTpauum, koTopasi coctosnack B LUtytrapte 20.06.2020 n 6bina
nHuyuuposaHa Querdenken 711, douHaHCOBLIN aKkcnepT OPHCT Bonbg BbICTyNun €
BOSHYIOLLIEN peYbto O (PMHAHCOBOW CUTyaL MM B TEHU KOpoHakpuauca. 3. Bonbd
npeackasbiBaeT 3KOHOMUYECKUI CynepKpax, 3a KOTopbIM nocnenyoT huHaHcoBasa v
coumansHasg uyHamu. OH Takke NpsiMO rOBOPUT, YTO HacTano BpeMsi BBECTU CUCTEMY,
OCHOBaHHYIO He Ha XaJHOCTU, a Ha AeMOoKpaTUyeckux LeHHocTax. Ho Tenepb nocnywam, 4to
CKaxeT HaMm JpHCT Bonbd.

OpHCT Bornbg:

Boigatowencsa n, 6e3ycnoBHO, CaMOn BaXKHOW 0COBEHHOCTBIO BO3HUKLLEN CUTYaLMM,
SIBNSETCS UCTOPUYECKM YHUKAnNbHAasi KOHUEHTpaums GoratcTea v BracTu, rOCNOACTBYIOLLEN
Hag HaMu.

Hwukorga ewe 3a BCIO UCTOPUIO YENIOBEYECTBA Takasi Manas rpynna niogen He enagena
TaKMM COCTOSIHMEM, KaK cerogHs. A NOCKOSbKY Mbl XXMBEM B 00LLECTBE, B KOTOPOM
AOMUHUPYIOT AEHbIM, TO 3TO 03HAYaET, YTO HUKOrAa Npexae Tak Mano foaen He aepXanu B
CBOWX pyKax CTOMNbKO BMACTK, KaK B HaLLe BPEMSI.

W aTa BNacTb chirpana NCTopMYEeCKyto pornb B NOCNeAHNE MeCcsLbl, MOTOMY YTO HMKOraa
npexge BnacTb He NCMONb30Banach B TakMx Maclutabax, kak npu naHgeMmMy KOpoHaBupyca.
MocneacTBust — He MeHee NCTOPUYECKNE.

Mbl nmeem geno ¢ cambiM MaclITabHbIM 3KOHOMUYECKUM MOTPSCEHMEM, KOTOPOE Korada-
nnbo NPONCX0ANNo B MUPE.

OpHUM 13 ero BaXKHENLINX pe3ynbTaToB SIBNSAOTCA OrPOMHbIEe AedOonThl, KOTOopbIe B
reoMeTpUYECKO Nporpeccun ycyryonnm camyro 60ombLlyto SKOHOMUYECKYHO U (DUHAHCOBYHO
npobnemy Hallero BpeMeHu, a UMEHHO - rnobanbHy 3a40MKEHHOCTb.

CerogHst Mbl UMeeM AeNno C caMmbiM BOMbLUIMM U GLICTPOPACTYLUUM AONTOBbIM OpeMeHeMm
BCEX BpeMeH. [1ecTBUTENBHO, BNOKNMPOBKA MCMOfb30oBanach NpaBUTENLCTBAMU U
LeHTpanbHbIMM DaHKaMu Kak NoBog ANs peanu3almmn Tak HasbiBaeMblX cnacaTeflbHbIX
ornepauuin 1 NakeToB NOMOLLK OT NOCNEeACTBUN KOpoHakpmanca. BoT TonbKo ognH npumep:
TpY HeMeLKne aBToMobunbHble koMmnanuu: Daimler, VW n BMW, - koTopble 3a nocnegHue
10 net 3apabotanu 6onee 230 munnmapgoB eBpo Npubbinu, nonyyaT 50 munnnapgos
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€BpO, B TO BPEMS KaK MENKMM N MUKPONpeAnpMHMMATENSM pasgatoTcsl TONbKO NOAaYKy, a
BCEBO3MOXXHbIE YCITOBUS 3aTPYOHSAIOT, @ BO MHOTUX CITyYasX Aaxke OeratT HEBO3MOXXHbIM
npogormkeHne nx éusHeca.

Bonee Toro, MoXXHO NPeanonoXnTb, YTO HU pabouune, HU cryXxalme aBTOKOMMNAHUA He
N3BnekyT nonb3bl M3 3Tnx 50 munnuapgos. Tak yTo ByaeT ¢ AeHbrammn?

BeposaTHO, TO XXe caMoe NPOM30MAET U C APYTUMU COTHAMU MUNNNapLoB, KOTOpbIE B
HacTosiLLee BpeMs pacnpenenaoTca LeHTpanbHbiMy 6aHkamu cpeam KpynHbIX MHBECTOPOB
Nno HyneBoOW NN NOYTK HyNEeBOW cTaBke. [JeHbrn OKaXxyTcs B MeXAyHapogHOM (PMHaHCOBOM
Ka3nHO M BbI3OBYT AalbHENLLYIO rMobanbHy0 CNeKynsauuio.

OcobeHHo "6onbliasn natepka" - Microsoft, Apple, Google, Amazon n Facebook - ceirpana
OrPOMHYIO pPOsib BO B3pbiBE (DMHAHCOBLIX PLIHKOB B NocnegHue rogbl. Bce nath - mactepa
YKIMOHATBLCS OT ynnaTtbl HANoroB 1 U3BMeKaTb BbIFOAY M3 OFPOMHbIX BbIKYNOB akUmi
PYKOBOACTBOM, KOTOpbIE UM paspeLunnv caenatb B pamMmkax geperynmpoBaHusd. Bece natb
KOMMaHUN ynpaensaoT MHAHCOBLIMI PbIHKAMW MO BCEMY MUPY C MOMOLLIbK MOLLHbIX
napTHepoB. Ho aTa natepka, Kak HUKTO APYron, N3BneKaeT Bblrogy Takke U3 nocrneacTsuii
brokagbl, KOTOopasi CUINbHO CNOCOOCTBOBasa Pa3BUTUIO OHNMANH-TPENANHIA, a TaKkkKe
AOMalLLHero oguca, UHTEpPHET-KOHEPEHUMIA 1 oMaLLHero oby4eHus, n 6yaeTt npogomkaTb
AenaTb 370 U B Byayuiem.

Ycnex 6bin1 Hambonee o4eBMAEH B kKOMNaHMM Amazon, KoTopasi B XOA4€e Kpuauca BCero 3a ABea
mMecsua HaHsna 175 000 HoBbIX COTPYAHMKOB M Briagenel, kotopown xedd besoc cmor 3a
NATb MECALEB 3TOr0 roga yBeNUYNTbL CBOM JIMYHbIE aKTUBbLI NPUMEPHO Ha 45 Munnvapgoe
aonnapos, 1 cendac snageet novtn 160 munnnapgammn 4onnapos.

Takum obpasom, Mbl BUOUM, KaK KOMMAHUKN 3TOro LnudpoBOro oMHaAHCOBOIO CEKTopa B CUIy
CBOEN (PUHAHCOBOWM N TEXHOMNOMMYECKON MOLLM N YENOBEYECKNX OTHOLLEHMIA NOCTENEHHO
noa4vMHAT cebe BeCb MUP, M YTO NAaHAEMUS NPUHECTA UM HemManyo nonbay. [MobanbHasa
drHaHcoBas cucTema Obinia cnaceHa ot kpaxa B 2007/2008 rogy bnarogapsi BMeLLATENbCTBY
NpaBuUTENbCTB N LeHTpanbHbIXx 6aHKOB, a 3aTEM UCKYCCTBEHHO Noadep’kuBanach 3a cyeT
NMOCTOSAAHHO YBENMYMBAIOLLNXCS BIIMBAHWUA OEHET N CHUXKEHMWS NPOLEHTHBIX CTaBOK
ueHTpanbHbiMy B6aHkamn. OgHaKo, NOCKOMbKY 3TOT KypC HE MOT NOAAEPKMBATLCA
NOCTOSAAHHO, HO MpuMBEN Obl K AanbHENLIEMY KpaXy CUCTEMbI, OTBETCTBEHHbIE NMLa
NnonbITanMCb COKPaTUTb OEHEXHbIE BMMBAHMS U NMOBLICUTb MPOLEHTHbIE CTABKM, HAYMHasA C
2018 ropga. OgHako Kk KoHuy 2018 roga oHU He BbINOMHMAW 3TOT nnaH. B 1o Bpems
¢oHOOBLIE PbIHKM MO BCEMY MUPY PYXHYIN, COTPSICasl CUCTEMY A0 TaKOW CTEMEHWU, YTO
LeHTpanbHble BaHKK cpasy e NOMEHANN KypC U BEPHYIUCH K NPEXHEN 3KCNaHCUBHOW
OEHEXHO-KpeaMTHOW NONNTUKE. ATO, 0gHako, ObINo He Boree YeM NPU3HaHMEM TOro, YTO
Henb3s1 BO3BpaLLaTbCa K HopMmanbHon dmHaHcoBon cucteme. B ceHTsbpe 2019 roga
duHaHcoBas cuctema CLUA nepexuvsana 3HaumTenbHble NOTPSICEHMS, KOTOPbIE
ueHTpanbHbii 6aHk CLUA cmor yaoepkaTb nofg KOHTPOSIEM TOMNLKO 3a CYET BNMBAHMS COTEH
MuUnnNuapaoB gonnapos. M korga Hadana owyLaTeea eLwé un peleccus, Ha pybexe
2019/2020 rogoB cTano NposICHATLCS, YTO CUCTEMY YXKE HENb3s AepXaTb B y3ae
TpaguunoHHbIMK cnocobamu. B sHBape 2020 roga Havanu nocTynatb NepBble U3BECTUS U3
KuTas, a B beBparne ctano NoHATHO, YTO NaH4eMUsi pacnpoCTPaHNTCS 1 Ha Opyrve CTpaHbl.
B koHue deBpans 6binv OTMEHeHbI NepBbIE KpyNHble MeponpusaTua B EBpone, Takme kak
aBTocarnoH B XeHese. Tem He meHee, RKI, T.e. MHcTuTyT PobepTta Koxa, Bce elue 28
deBpansa aToro roga Knaccuguumposars onacHoOCTb NaHgeMUn Onsa HaceneHus MepmaHmm
Kak HU3KYI0 UNU YMepPEHHy0. 3aTeM, OJHaKo, nocne nageHus ueH Ha HepTb ¢ 9 mapTta
npowu3soLuent orpoMHbI 06Ban OHAOBOMO PbiHKA, NPU KOTOPOM LiEHbl ynanu, Kak HUKorga
paHblie. 17 mapTa, Korga ctanu o4eBuaHbl pas3pyLlumTenbHble MacliTabbl 3TOM KatacTpodbl,
RKI nameHnun kypc, knaccupuunpoBas BAPYr PUCK NS HaCeneHns Kak BbICOKUI, a 3aTem 26
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MapTa 4nsi rpynnbl pUcka Kak O4eHb BbICOKMIA. B 3TOM KOHTEKCTe Takke MHTEPECHO
OTMETUTb, YTO Kpax (POHAOBOrO PbIHKA, XOTA OH M OblN BbI3BaH NageHNeM LieH Ha HedTb,
NPOMCXOAMBLUMM 1 A0 Bnokaapl, ceryac NPUHATO HasbliBaTb KOPOHaA-HETAHLIM 06BaNoMm.
Ewe 6onee nHTEpecHo To, 4YTO kak ob6Ban hoHOOBOrO phbiHKa, Tak 1 nocnegytowiee obicTpoe
BOCCTaHOBIEHME PbIHKA, CTaBLLee BO3MOXHbIM Brarogaps naketaMm noMoLLu, CMbISIN COTHU
MUIMapaoB B KapMaHbl ynbTpaboraTbix B MUpe - U 3To B Tpu 3Tana. CHavana - genas
CTaBKy Ha NnageHue LeH, 3aTeM npukapMaHmBasi AeHbrv Ans CnaceHus, a 3aTeM - UCNosb3ys
3TW eHbIM 4Ns crnaceHns Ha OUHAHCOBLIX PbIHKaX W, Kak crneactene, co3fgaBasi CrieayoLwmi
oym. Kak coobuiaeT amepurkaHckmi xypHan Forbes, Toneko B CLLUA akTvBbl Munnnapaepos
3a 23 OHS yBENUUYMIMCb TakuM 06pas3om Ha 282 munnuapga 4onnapos, YTO ABMseTcs
caMblM BbICTPbIM POCTOM 3a BCIO UCTOpUIO. Taknm obpasom, B TO BpeMS Kak anbsHC
MONMUTUKOB, OCHOBHbIX CPEACTB MacCOBOW MHPOPMaLMN U YYEHbIX Hanyran
006LEeCTBEHHOCTb, YrbTpaboraTble CMOrMM CKOHLEHTPMPOBATLCA Ha AanbHENLLEM
yBENMYEeHnn cBOMX 1 6e3 TOro OrpOMHbIX aKTMBOB M NOATANKUBaHUN COLMAIbHOIoO
HepaBeHCTBa B M1pE K HOBbIM BepLunHamMm. Ho aToT Haber eLye He OKOHYeH. [JeNCTBUTENBHO,
TO, YTO Mbl NEPEXNBaEM B TeHeHMEe HECKONbKNX OHEWN U Hedenb - 3TO, BEPOATHO, He Bornee
4YeMm MOAroToBKa K cneayowemMy (oMHaHCOBOMY U coLmanbHOMY Onon3Hio. B HacTosLee
BPeMsi CYLLLeCTBYET, B YACTHOCTW, OAMH TEPMUH, KOTOPbIN hopMUpyeT OOLLECTBEHHYHO
ANCKYCCUIO, U 9TO Tak HasbiBaemas BTopasi BofHa. W Ha aToT pas, YToObl MOHATL NPUYUHBI
MaHWKN, Mbl TakKe AOMMKHbI B3rNAHYTb HA 9KOHOMWYECKUI N (DMHAHCOBBIN KOHTEKCT Ha OoHe
naHgemumn. Mel cToMM nepen NaBMHON MacCOBbIX YBOSIbHEHWUI, 0BpYLLEHNS ManbiX 1
cpeaHux NpeanpusaTiA B pesynbTate yMbILeHHON 6nokmpoBku... B 6nvxkanwmne Hegenu mn
Mecsubl 6yayT uMeTb MecTo becnpeleaeHTHbIE NO CBOUMM MaciTabam gedonTbl no
kpeauTtam. ByayT maccoBble YacTHble 6aHkpoTcTBa. Mbl yBUAMM AedunumnT 1 GbICTpbIN poCT
LieH B NPOAOBOSIbCTBEHHOM CEKTOPE M B TO XX€ BPEMS NafeHne LeH B NPOM3BOACTBEHHOM
CeKTope, B CEKTOpPE HEABMXKMMOCTM - OCOBEHHO KOMMEPYECKON, U eLLe OOUH OrPOMHbIN cnaj
Ha ooHO0BbIX pblHKax. Kpome Toro, 6yaeT BonHa yBONbHEHWI B FOCYAapCTBEHHOM CEKTOpE
N3-3a OrPOMHBbIX HaNorosbIX AeduUUMTOB. B aTOM CBA3N Mbl YBUAMM NPOrpamMmMbl XKXECTKOM
9KOHOMMM, KOTOPOW MOMNbITAKTCA BOCNOMHUTL Ablpbl B rocOompkeTe. Mbl cTankmBaemcs ¢
9KOHOMMYECKMM KpaxoM, 3a KOTOpbIM nocrneayeT hMHaHCOBO-coLMarnbHasi LlyHaMu,
mMacLwTabbl KOTOPOW B HACTOsILLEE BPEMS HUKTO HE MOXET cebe npeacTaBnTb, HO C KOTOPOW
LueHTpanbHble 6aHku ByayT Bce 6onee n 6onee GeccunbHbl CNPaBUTLCS, MOCKOMbKY B
MPOLUNIOM OHU YK€ B 3HAYMTENbHOW CTEMEHN NOTPaTUAM CBOU NaTpoHbl. [laBante gagum
MOHATb BCEM COMHEBAIOLLMMCS, YTO HacTano BpeMsa BBECTU CUCTEMY, KOTOpPas OCHOBaHa He
Ha Xa4HOCTU, a Ha AeMOKpaTUYEeCKMX LIEHHOCTSX, U KOTopas HanpasfeHa He Ha yrnybneHuve,
a Ha NpeofoneHne packonoB B O6LWECTBE, N YTO BHUMaHUE K CTapbiM, criabbiM 1 60MbHbIM -
3TO He YCTYyrkKa, a Bonpoc camo cobon pasymetownncs. Tak gaBante xe npogormkum 6opboy
3a cnpaseiMByto, COLMAanbHYO U YEMNMOBEYHYIO CUCTEMY, KaK Mbl 3TO Aenaem 34echb U
cemnyac, U TeM caMbiM MOKaXKeM HalLMM AETAM 1 BHYKaM NyTb K ByayLiemy Mupy, KOTOpPbIi
BbIFNAANT MHa4e, YeM undpoBas hrHaHCOBasA TIOPbMa, B KOTOPYHO HAC XOTHAT BECTH
Aevicteyrowmne npasutenu. bonbuoe cnacm6o!

ot ef

UcTouHUKN:

https://www.youtube.com/watch?v=SOiTYOEWW8o
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MoxeT GbITb Bac ToXe UHTepecyeT:

#Coronavirus-ru - www.kla.tv/Coronavirus-ru

Kla.TV — [lpyrme HOBOCTHM ... CBOOOAHbIe — HE3aBUCUMbIe — 6e3 LieH3Yypbl ...
/ = O yem CMW He gomkHbl Monyartb ...
/ = Mano cnbllwaHHoe OT Hapoaa, ANst Hapoaa...

=>» perynsipHble HOBOCTWN Ha www.kla.tv/ru

OcTaBanTecb C HaMmu!

BecnnaTHylo pacchisiky HOBOCTEN NO 3NIeKTPOHHOM noyTe
BbI MoxeTe nonyunts no ceuinke Www. kla.tv/abo-ru

MHcTpyKumus no 6e3onacHoOCTU:

HecornacHble ronoca, Kk coxaneHuto, Bce CHOBa NoABepratoTcs LeH3ype v nogasneHuto. [lo
Tex nop, Noka Mol He Byaem coobLlaTtb B COOTBETCTBUM C MHTEPECAMUN U NOEONOrMEN
CMCTEMHOWN NpecChl, Mbl BCeraa AO0MKHbI 0XXnaaThb, 4To ByayT nckatb npeasnoru, 4tobbl
3abnokmposatb nnu HaspeauTb Kla.TV.

MoatoMy 06beanHNTECH CEroAHsA B CETb HE3aBUCMMO OT MHTepHeTa!
HaxmuTe 3gecs: WWW.kla.tv/vernetzung&lang=ru

JlnyeHs3us: @@ Creative Commons License ¢ yKazaHnemMm Ha3BaHus

PacnpocTpaHeHne 1 nepepaboTka )enaTesnbHO C yKasaHueM HassaHus! Mpy 3TOM MaTepran He MOXXeT BbITb NPeACTaB/eH BHE KOHTEKCTa.
YuypexxaeHus, rHaHcMpyeMble 3a CHeT rocyapCTBEHHbIX CPEACTB, HE MOrYT MoJIb30BaTbCA UMU 6e3 KOHCYIbTaunu. HapyLueHus moryT
npecnefoBaTbCs MO 3aKOHY.
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