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OUHAHCOBbIA ®ALLN3M

KOHeYHasqa uenb - S
LuMdopoBon PUHAHCOBbLIN
doawnam&quot;

Hemeukuin aBTOp M XXypHanucT dpHCT Bonbd nokasbiBaeT B o4HOM U3 CBOUX
nporpamm Wall Street Spezial nog HazBaHuem &quot;KopoHanaHgemusa: koHe4YHas
uenb - uudpoBon comHaHCOBLIN hawmnam&quot;. CBA3M U COOLITUA OFPOMHOMN
B3pPbIBHOW CUIbI U MacLUTaboB.

B ceHTsa6pe 2020ro roaa Mbl HaXOAUMCS B KpaiHE HEOOBLIYHONM N yrpoXKatoLen CUTyaunm.

B HacTosilee BpeMaA Mbl CTankuBaemMcsl ¢ XyALen peLeccmen B COBpeMeHHOM MUpe, C
OOHOW CTOPOHbI, 1 C (PMHAHCOBLIMY PbIHKaMWu, KOTOpblE NepexusatoT 6ym, kak ByaTo Bce B
nopsiake. Ha nepsbivi B3NS4, 3T0 MOXET NokasaTbCs, YTO eCTb NPOTMBOpEeYME B TEPMUHAX,
HO 3TO He TakK, U BCe Xe 3TO NpeABECTHUK NOCNeACTBUIA, KOTOpble KparHe onacHbl A4S BCeX
Hac.

[aBante cHayana NOCMOTPUM, Kak Mbl NoNanu B 3Ty CUTyauUMIO.

MwupoBasi uHaHCcOBas cuctema coxpaHunacb nocne kpuanca 2007/08 roga Tonbko
Gnarogaps BMeLlaTenbCTBY LieHTparnbHbIX 6aHKOB, KOTOPbIE Nepekayanu B CUCTEMY COTHM
MWUNNNapaoB, a 3aTeM CHU3UIM NPOLEHTHbIE CTaBKM No BceMy Mupy 6onee 4yem 700 pas.
OpHako AeHbrn He NocTynanu B peanbHbI CEKTOP 9KOHOMUKM N HE LUK K TeM, KTO BornbLue
BCEro nocrpagan oT Kpu3uca, a NouT UCKMIYUTENBHO CAYXXUIM CNeKyNnaunsamM Ha
(PUHAHCOBbLIX pblHKaX. B pedynbraTte 3TOro Ha PUHAHCOBbLIX pPbiHKaX yxe 6onee 12 ner,
HECMOTPS Ha BSINIOE S3KOHOMMYECKOE Pa3BUTUE, Mbl HabNtogaemM HENPEpPbIBHYIO BOCXOLSALLYHO
TEHOEHUMIO.

3artem, BO BTOPOK MOMOBMHE NPOLUNOro roga, Bce 6onee o4eBnaHONM cTana peleccus,
KOTOpasi OCTaHOBMMa 3Ty TEHOEHUMIO.

A B MapTe 3TOro roga ueHa Ha HedbTb ynana 3HaunTenbHee, Yem Korga-nnbo npexae, n 3Tuv
ocnabuna pblHKW.

OpHako 3710 He NPUBENO K KakMM-NMbo Mepam NpOTUBOAENCTBUSA, HanpaBrieHHbIM Ha
OXMBIIEHME SKOHOMMUKMN, a cKopee HAaobopoT: NokaayH BrepBble NOYTH MOSTHOCTLHO
3acTonopun 3KOHOMUKKY BO BCEM MUpE - B pe3ynbTaTe Yero OoHA0BbIE PbIHKA PYXHYNN
ObicTpee u cepbésHee, Yem B 1929 roay.

OTOT HaMepeHHO co3aHHbIN 06Ban LeHTpanbHble 6aHKM MCMONb30Banu Kak BO3MOXHOCTb
nepekayaTb B MUPOBYHO (OMHAHCOBYIO CUCTEMY KPYMNHENLne B UICTOPUU CyMMBbI eHer. 3To, B
CBOI o4epeab, NPUBENO K TOMY, YTO LLECTb KPYNHENLWNX LMdPOBbLIX KOHLIEPHOB B MUpe
cMornu ewe 6onbLue pacmpuTb CBOM U 6€3 TOro MOHOMOSbHbIE MO3ULNN KakK B
3KOHOMWYECKOM CEKTOpPE, Tak U HA PUHAHCOBbLIX PbIHKAX.

BoT Heckonbko undp: ueHa akumi Alphabet (komnannn-yupegutensa Google) Bbipocna Ha
17% B nepuog ¢ aHBapsa no koHew uona 2020 roga, Microsoft - Ha 38%, Facebook - Ha 45%.
Netflix Boipoc Ha 66%, Apple - Ha 68,5%, Amazon - Ha 81%.

Mbl Takke yBMOENN HECKONMbKO MUPOBbLIX pekopaoB: Apple - nepBasi KOMNaHusi B Mupe,
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PbIHOYHAA CTOMMOCTb KOTOPOW C NPOLUSION Heaenu nNpesbicuna 2 TPUNIMoHa Aonnapos.
lNocne eé ocHoBaHuA B 1976 rogy npowno 42 roga, noka Apple He npeogonena oTMeTKy B 1
TPUANUOH. [1Ns BTOPOro TPMMAMMoHa XBaTumno BCEro Nuilb ABYX NeT.

MnoH Mack goctur coctoaHusa B 100 munnunapaoB 4oNnapoB 3a MEHbLLEE BPEMS, YEM
nobown apyron venosek, a ke besoc, ocHoBaTenb Amazon, ctan NnepBbiM YENOBEKOM,
Ybe COCTOsIHME npeBbicnno oTMeTKy B 200 munnvapaos.

MHBecTOpbl Ha 3agHEM NaHe Takke nony4unu Gonbluyto Beirody. Kaxapiv naTeii gonnap,
cosgaHHbin ®PC ¢ mapTa, nonan B kKapMaHbl Munnuapgepos CLUA n obecneunn poct
akTMBOB 12 cambix 6oraTtbix U3 HUX 4o 6onee Yem 1 TPUNNMOHA AONAPOB C CEPEANHDI
aBrycra.

Bce 3710 npomsowno B To BpeMs, Koraa MUNMoHbl ntogen, kak B CLUA, Tak n B gpyrmx
NPOMBILUSIEHHO Pa3BUTbIX CTPaHax, NoTepanu paboTy n MHOrMe U3 HUX NULIMIUCL CPeacTB K
CYLLLECTBOBAHMUIO.

CuTyaums B pa3BMBalOLLUXCH CTPaHax eLe Xyxe: No gaHHbIM MexayHapogHon opraHnsaumm
Tpyaa, goxoapbl 1,6 munnuapaa 4yenosek, paboTatoLmx HeperynspHo, T.e. 6e3 KOHTPaKToB,
COKpaTUMCb B cpedHeM Nno Bcemy Mmpy Ha 60 npoueHToB, a B Adpuke u JlaTuHcKkon
Amepuke - 6onee yem Ha 80 NPOLIEHTOB.

Takum o6pasom, yMbILLIEHHbIN NTOKAAYH CO CTOPOHbI NPaBUTENLCTB W NocneayoLlas
MOHEeTapHas MonMTMKa LieHTparbHbIX 0aHKOB CNPOBOLIMPOBAaN NCTOPUYECKUIA MPOLIECC
KOHLIEHTpaLMn akTMBOB 1 BNACTU B NOMb3Y KPYNHbIX I T-rpynn Ha ogHOM KoHLe obLuecTBa u
ryMaHUTapHyto katacTpody HEBOOOPa3nMMbIX MacLITaboB Ha APYromM KOHLE.

M 3T0 Tonbko Havano. ToT, KTO CerogHs BepuT B TO, YTO NOTEPsIHHbIE paboyne mecTa
BEpHyTCH, owmnbaetcsa. Beab 6G1M3Hec-moaens KpynHbix IT-MmoHONoNun, KoTopble nocne
nokgayHa 4OMUHUPYHOT Haa Hamu Bornblue, Yem Korga-nvbo, He npegnonaraet yBenmyeHus,
a HaobopOT, CTPEMUTENBHYHO MOTEPI0 MUMTTMOHOB AOMNOMHUTENBHBIX PAaboYnx MecCT.
Vicnonb3oBaHue goMallHMX 0hnCcoB, JOMAaLUHEro oby4YeHns, caMmoynpaBsieMbiX
aBToMobunen, pabounx podbotos, 3D-NpUHTEPOB 1 NOBCEMECTHOE BHEAPEHME BuomeTpun,
BMJ1IOTb 4O HEMOCPEACTBEHHOIO OOLLEHNS NIOAEN N TEXHOIOTMI - PYTMMN CrOBaMu, BECb
CNeKTp ouMdpPOBKN caenaeT MUMAMOHbI U MUINSIMOHBI APYrMX pabovmx MeCT U3NULIHUMN, U
3TO NPOM3ONAET OYEHb CKOPO.

Ho yenoBeveckoe 00OLLECTBO B €0 MMEILEMCH BUAE HE MOXET C 3TUM CnpaBuTbes. MN3-3a
pes3Koro pocTta coumarnbHbIX PacXo4oB, Bbi3aBaHHOIo 6e3paboTtuuen, n 6e3 Toro NonHOCTbIO
oOpeMeHeHHble gonramu rocygapcrea OyayT BbIHYXOeHbI NpUBerHyTb K nporpaMmmam
)KECTKON 3KOHOMUK, KOTOpbIe 3aTMAT BCE, YTO OHM BUAENN A0 CUX nop, 1, 6e3ycnosHo,
NpuMBeayT K OFPOMHbBIM COLManbHbIM NOTPSACEHUAM, KOTOpbIe Torga Bpsg v OyayT
NOAKOHTPOSbHbI NOMLNN UM BOEHHBLIM.

Uto Torga? NMpueenéT nm 370 Hawe obLeCcTBO B XaoC U NOrpy3nT B rpagaHCKMe BOWHbLI?
OT0 BONPOC, KOTOPbLINA, BEPOATHO, YXKe 3adanu cede cunbHble Mupa cero, NoToMy YTO OTBET
OT HUX YXKe eCTb. OTO Ha3blBAETCS: MOSIHbIN KOHTPOSb C MOMOLLbIO LIMPOBLIX AEHET.

B HacTosiLee Bpems BCeE OCHOBHbIE LieHTparbHble GaHKM 1 BCe OCHOBHbIE | T-rpynnbl
paboTatoT Hag pa3paboTKon HOBbIX, 6e3HaNNYHbIX cNnocoboB onnaTel. BaxkHyto ponb urpatoT
ABE KOHLEeNUMN: BepTONeTHbIE AeHbIM 1 UnpoBas BantoTa LEeHTpanbHOro 6aHka.
Mockonbky 6e3paboTHble He 3apabaTbiBalOT AEHEr 1, CrieqoBaTenbHO, HE ABMSIOTCA
notpedbutenamu, UM Hens3bexxHo NpuaeTcsa AaBaTb AEHbIN AN CTUMYNMPOBAHUA cnpoca B
3KOHOMMUKE.

OTn aeHbrn ByayT npuykpalleHo HasbiBaTbes "6e3ycnoBHbIM 6a30BbIM 4OXOA0M", XOTS OHU
OyayT NpuBA3aHbl K TOMY YCNOBWIO, YTO MOSTyYaTenn cpaay Xe BKIaabiBaloT UX B
noTpebneHne 1 He COXPaHSIoT.

[na obecnedeHns LeneBoro NCNonNb30BaHNA AeHer, LeHTparnbHble 6aHkn 6yayT HanpaensaTb
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MX HENOCPEACTBEHHO nosnyyaTensm B LngpoBom BMae.

9710 03HavaerT, uTo 6e3paboTHbIe K Te, KTO nony4yaeT nocobus, ByayT nmeTb, HanpuMep,
KoLuenek Ha MoBunbHOM TenedoHe, NOCPEACTBOM KOTOPOro OHU CMOTYT nony4yaTthb U
nepecobinaTe CBOU MraTexu.

Ho 310 oTkpoeT Awmk MaHgopbl, NoTomy 4To OyAeT NepsBbiM LWArom Ha NyTu K NOSTHOWN
TpaHcdopMaLmn Hawen HbIHELLHEN OEHEXHOW CUCTEMbBI, KOTOPasa B HACTosILLEE BpeMs
npoABuUraeTcs - BO MHOrOM He3aMeTHO Ans 006LWeCTBEHHOCTU - LieHTparnbHbIMK 6aHkamu:
undbpoBasi BantoTa LeHTpanbHoro 6aHka.

MnaHnpyeTcst NONHOCTBIO NIMKBMAMPOBATL TPALAULMOHHbBIM AEeN03UTHbIN BusHec BaHKoB,
BbIAENUTb KaXXAoMYy rpaXkaaHuHy TOMbKO OAMH CHET B LieHTpanbHOM 6aHKke 1 NpoBOAUTb
yepes Hero Bce AeHexHble onepauun 6e3 Hanu4yHbIx geHer. O ToM, YTO 3TO He Aanekas
MeuTa, roBOpuT, B TOM YuUCHe, N Npoucxogsilee cokpalleHne Hannm4yHOCTU, CTpeMUTENbHOE
3aKpbITne GaHKOBCKUX oTAeneHun n npumep Kntas, Kotopbli Hayan BBOAWUTL 3TU HOBbIE
JeHbrn 16 anpena aToro roga - To eCTb B pasrap KOpoHakpuauca.

HWKTO B faHHbLIN MOMEHT HE MOXET cKa3aTb, Korga 3Tu nnaHbl 6yayT peannsoBaHbl, HO Mbl
OOIMKHBI YETKO NMOHUMAaTb OAHO: Mbl HAXOAUMCS Ha UCTOPUYECKOM NeperioMHOM aTare.
JlokgayH Gbin He YeM UHbIM, Kak NpegHamMepeHHbIM NPeaoroMm Ansa nocrneaHen macwtabHom
NONbITKN cnaceHus cywecTeyowen MHaHCOBOWN CUCTEMBI.

Mwup OeHer B ero cyLecTByloLeM Buae NOAOLEN K KOHUY. Takke 3akaH4YMBaeTCs U arnoxa
OaHKOBCKOW cucTeMbI, BO3HUKLLEeN okono 600 net Has3aga.

Ecnu Te, k1O Y BNactu, 6yayT npogornkatb pewartb Hawe byayulee, y HUX He OCTaHeTCs
NHOro Bblbopa, Kak NpMberHyTb K LMgpoBO BantoTe LeHTpanbHoro 6aHka 1 nonbiTaTbes
TakMMm 06pa3om KOHTPONMpPOBaTb HAC U YyNpaBnsTe HAMU BCEMM.

ToTt gakT, YTO LeHTparnbHble 6aHKM BCTYNalT B anbsiHC C LMEPOBLIMY KOHLEPHaMKU
O3HaA4aeT, YTO Hac XAeT Nofy4acTHas BanoTa U NoKasbIBaET, YTO B HACTOSLLEE BPEMS Mbl
HaxoOUMCS Ha nopore BXOXAEHUS B HauXyaLwyto dopmMy NrnaHOBOW 3KOHOMUKN,
npeanncaHHON CBepXy: aBTOKpaTUYECKUI KopnopaTtmeuam, nagean beHnto Mycconuuu.

oT hm

UcTouHUKN:

https://www.youtube.com/watch?v=sRigXFcGgC4

MoxeT 6bITb Bac ToXe UHTepecyeT:

#Farma - ®apma - www.kla.tv/Farma

Kla.TV - [ipyrue HOBOCTH ... CBOOOAHbIE — HE3aBUCUMbIE — 6€3 LieH3Yypbl ...
/ = O yem CMW He gomkHbl MonyaTh ...
/ = Mano cnbllaHHoe OT Hapoaa, ANsl Hapoaa...

= perynspHble HOBOCTU Ha www.kla.tv/ru

OcTaBanTecb Cc HaMmu!

BecnnaTHyo pacchifiky HOBOCTEN MO 3MIeKTPOHHOM NnouTe
Bkl MoxeTe nonyunts no ceuinke Www. kla.tv/abo-ru
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MHcTpyKumusa no 6e3onacHoCTy:

HecornacHble ronoca, K coxarneHuto, Bce CHOBa NoABepratoTcs LeH3ype v nogasneHuto. [lo
Tex nop, Noka Mol He Byaem coobLlaTb B COOTBETCTBUM C MHTEPECaAMU U NOeonormen
CUCTEMHOWN Npecchl, Mbl BCerga AormkHbl OXnaaTtbk, Y4To ByayT uckaTb Npeanoru, Ytoobl
3abnokupoBaTtb unu HaepeguTb Kla.TV.

|'|03TOMy OGBGAMHMTer cerogHda B ceTb He3aBUCUMO OT VIHTepHETa!
Haxmute 3geco: WWW. kla.tv/vernetzung&lang=ru

JInyeHsuns: @® Creative Commons License ¢ yka3aHuem Ha3BaHus

PacnpocTpaHeHune 1 nepepaboTka XenaTenbHO C yKa3aHWeM Ha3BaHua! Mpu 3ToM MaTepuan He MoXeT 6bITb NpeACTaB/eH BHe KOHTEKCTa.
YypexxaeHus, rHaHCMpyeMble 3a CHET rocyAapCTBEHHbIX CPEACTB, HE MOrYT N0JIb30BaTbCA UMK 6€3 KOHCYIbTaunn. HapyLueHus moryT
npecsefoBaThCs MO 3aKOHY.
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