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MNoyemy CLLA FIcRENT,
00aHKpPOTMTCH NpU BbIXoae
['peunn ns EC?

27 maa 2015 roga B HeMeL KON 3KOHOMUYeCcKkon u huHaHCOBOWM raseTte
«XaHgenbconaTtT» nosiBUIcA 3aronoBok: ,,CLLUA npegocTteperatoT OT HeMCHUCTIUMbIX
puckoB npu Bbixoae peunn n3 EBPoO3oHbI U NPU3bIBAIOT K CHUCXOAUTENBLHOCTH K MO
CTpagaBLieN CTpaHe».

Taknm o6pas3om, npaButenbcTBo CLUA HeoQHOKpPaATHO NPU3biBano BCeX NPUYacTHbIX
MUHUCTPOB (hbMHAHCOB AepXaTb B Nosie 3peHusi nocreacTeust Ansi MUPoBOMn
3KOHOMMKN. MuHucTp ¢puHaHcoB CLUA ek Jlbo oTMeTUN, YTO AOCTUTHYTb
cornaweHua ABNAeTcA eAUHCTBEHHON BO3MOXHOCTbIO, YTOObI n3bexaTb BONTHEHUN.

YBakaemble Aambl U rocrnoaa,

27 mas 2015 roga B HeMeLuKon 3KOHOMUYECKOW 1 hHaAHCOBOW raszeTe «XaHaensconartry
nosiBuncs 3aronosok: ,CLUA npegocteperaioT OT HEMCHUCIMMbIX PUCKOB Npu Bbixode peumm
13 EBPO30HLI M NPU3bIBAIOT K CHUCXOAUTENBHOCTU K NO CTpadaBLUen cTpaHe».

Takum obpasom, npaBuTtenbcTBo CLUA HeogHOKpaATHO NpU3biBaio BCEX MPUYACTHbIX
MUHUCTPOB (PUHAHCOB AepXaTb B NOMe 3peHns NocneacTsns Anst MMPOBOW 9KOHOMMKM.
MuHucTtp domHaHcoB CLUA [Ixxek Jlbio 0OTMETUN, YTO AOCTUTHYTh COrnalleHns aBnseTcs
€0VUHCTBEHHOWN BO3MOXHOCTbIO, YTOObI n3bexaTb BOMTHEHUN.

Takke rnaea ®enepansHoii pesepsHol cuctembl CLUA [xaHeT MenneH He BepuT, 4To
nocneacTeus Bobixoga peumn n3 EC 6yayT nerko npeogonumel. Ecnn Mpeumsa n kpegutopbl
He NpuayT K cornalleHunto, Toraa, no eé MHeHo, aTo rPO3NT Aarneko Maywmnmm
3KOHOMUWYECKMMM NOCNEACTBUAMMN.

EE& cnoBa 3Byy4art, ckopee, Kak yrposa esponenuam, — Tak KOMMEHTUPYIOT 3TO HEKOTOPbLIE
npeactasuteny CMW. Kak 66110 ckasaHo BO BpeMs BCTpeun «bonbLuon ceMEpKny B 3aMke
Onbmay B Havarne umioHsi, CLUA xoTaT obda3aTtenbHo yaep»xaTb [peunto B EBpo3oHe yxe
TONbKO U3-3a reorpaduyeckoro nonoxeHus Mpeunn B HATO.

Tenepb Bo3HUKaeT Bonpoc, nodemy CLUA npakTtnyeckun npuHyxagatoT EBpony Kk TOMy, YTOObI
yaepxumBatb peumto n eé 6aHkn B EC, BblgaBasi en u ganblue KpeauTbl, KOTopble HUKOrAa He
OyayT noraweHbl? MNModemy CLUA 6osTcs Bbixoga peunn ns eBpo3oHbI?

B ctatbsix opmumansHeix CMW mano coobuiaeTtcs 0 ToM, 4TO 3a 3TUM kpoeTcs. Ho B
KOMMEHTapu1AX pasfnyHbIX (OUHAHCOBLIX 9KCMEPTOB Ha3biBaeTCA criedyoLllasa npuynHa:
cneynanucTbl MO PUHaHCaM OB BACHSIOT, YTO 34eCb peyb MAET O Tak Ha3blBAEMOM
KpeauTHOM 0edoriTHOM CBOrMe, TO eCTb CTPaxoBaHUM KpeauTa no yMOonyYaHuio, ¢ NOMOLLbIO
KoToporo xemk-cpoHabl * CLUA genatot ctaBkm Ha gedonT Mpeumnn. 3Tn xemxk-hoHabl
ABMSIOTCA B BbICLLUEN CTENEHN CNEKYNATUBHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMU, KOTOpbIe
3a4acTyo AencTBylOT 6e3 rocygapCTBEHHOMO KOHTPOSS.

Ecnn Mpeuuto odouumanbHo 06baBAT GaHKpoTOM, Torga, 6rarogapst atomy, OyaeT BbinfaveHa
CTpaxoBka no kpeauTy. U, Taknm obpasom, natb KpynHenwmx 6aHko CLUA BmecTe ¢, Tak
Ha3blBaeMbIM, HEMELKNUM BaHKOM B3neTsT Ha Bo3ayx! Ho 4To 6bl 3T0 3HaUMno?
«CTpaxoBaHue KpeguTa No YMOMYaHuo» - 3TO CTpaxoBaHMEe OT HEBO3BPAaLLEHUSA KpeauTa.
Ecnn 3aémwiuk, B gaHHOM criydae ['peuus, He MOXET noracuTb KpeauT, PUCK B criyvae
Heygaum NepexoauT Ha cTpaxoBarens. A aTo Kak pa3 B bonbulen yactu 6aHkm CLUA.
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OTN CTPaxOBKM OT OTKa3a 3aémLumka OyayT MCNOMb30BaHbl Kak CNEKYNATUBHbIE
WHCTPYMEHTBI. OTO 3HauuT, 4To ByayT AenaTbCs CTaBkM Ha GaHKPOTCTBO rocyaapcTea. Ecnu
peumsa He MOXeT onnaTUTb CBOM AO0NMM KpeanTopam, nokynatenb CTPaxoBKku Kpeauta no
YMOSYaHWIO BbIUIPbIBAET BCIO CTPAXOBYO CyMMY. QTO BbIFNSANT Tak, Kak ecniv 6bl Baww coceq
3acTpaxoBarcs oT noXxapa Ballero Aoma, U B criydae, ecriv Ball JOM CrOpUT, OH NONyYuT
cTpaxoBky. Tenepb Bbl MOXeTe cebe NpeacTaBnThb, YTO AepKaTerb CTPaxoBoro nonuca, B
AaHHOM Cny4vae, Ball cocefl, OMeHb 3aMHTEpeCcOBaH B TOM, YTOObI Bawl Aom cropen. Tak,
nocpeacTBOM NMapu CNEKYNAHTOB O TOM, YTO CTpaHa cTaHeT 6aHKPOTOM, NocTpagdaBLlas
CTOpoHa OyaeT noBepkeHa B 6aHKPOTCTBO.

O6bEM cTaBOK Xemx-hoHAoB, Takum ob6pasom, npesbiwaeT B 1500 pa3 BanoBon BHYTPEHHUNI
NPOAYKT B MUPE U HUKOrAa He MOXET ObITb BbinsiaveH. MocpeacTBoOM TECHbBIX CBA3EN BHYTPU
(PUHAHCOBOro cekTopa — 6aHKu CTpaxyloT KpeauTbl ApYr Apyra 1 NoCpeaCcTBOM 3TOro
BO3pacTaloT PUCKN, YTO MOXET NpmBeCTU K acpdekTy AomMuHO. Tak oguH 6aHk byaeT nagatb
3a gpyrum, a MmpoBas (prHaHCcoBasi CUCTEMA, BKNoYasa HaKoNseHUs BKNaa4ynKoB,
ucnapuTcs.

Mo aTon NpuynHe cTpaxoBaHWe KpeanTa no yMONYaHMo Ha3biBaeTcs «PUHAHCOBLIM
OpYyXX1emM MaccoBOro YHUUTOXEHUSA», TaK rypy nHeectuumi YoppeH badpdet ogHaxabl
Ha3Ban Npou3BoAHble (PMHAHCOBbLIE MHCTPYMEHTbI, @ UMEHHO, CTpaxoBaHMe KpeguTta.

B cnyyae 6aHkpoTcTBa 'peumm aTm cTpaxoBkM 060NOYTCS B KPYNHYHO CYMMY — a 9TO
npenmyLLLeCTBEHHO 3aTPOHET aMepuKaHckne pnHaHcoBble koMmnaHmu. Ecnu ctpaxoBaHve
KpeauTa HyxHO ByaeT Bbinnayneath, TO nocneacTems 6yayT Henpeackasyembl. Atak, CLUA
XOTAT Nnbo octaBnTb Mpeunto ¢ e€ gonramm B 30He eBpO, MO0 € TemMu e Jonramm u
HoBbIMK gpaxmamu B EC. Toraa Bcé ocTtaétca no-npexHemy, 6aHKpoTCTBO [peLlmm MOXHO r
Aanblue OTKNnaapiBaTh, U CTPAXOBKWN OT 3TOrO He NOCTpaAatoT. TONbKO TOW NpaBabl, YTO 3TO
peanbHoe HaHKPOTCTBO rocyfapcTBa — 3TOM0 He JOIMKHO ObiTb!

Moatomy Tak n 6yaet npogormkaTtecs. CTpaHbl-4oHOpbI ByayT npogokaTtb BKNagbiBaTb CBOU
AeHbru B [peuntio, a 310 — NUTb BOAY B KOogel....

Mbl npowaemcs ¢ Bamu umtaton JJeHnca Xunu, ObiBLLIEro GpUTAHCKOro MUHUCTPA 060POHbI
1 0gHOro 13 ocHoBartenen bunegepbeprckon rpynnbi:

"MupoBble COBbITUA NPOUCXOOAT HE Cry4YanHO: TO, YTO OHWM MPOUCXOLAT, UMEEM NN Mbl AEN0
C HaUWOHamNbHbIMU NN KOMMEPYECKUMIN NHTEpecammn, 06 aTom 3aboTtatca. N 6onbLUIMHCTBO
N3 HUX MHCLIEHNPOBAnNu 1 YCTPOUIK Te, Y KOro B pyKax HaxoasaTcs AeHbrn "

Xemk-oHA* - 3TO YACTHbIN, HE OrPaHNYEHHbIN HOPMATUBHbBIM PErynMpoBaHuemM, nmbo
6onee cnabo perynupyemMbii UHBECTULMOHHBLIM OOHA, KOTOPLIN NpecneayeT Lenb Nony4YeHus
NpunbbINKN BHE 3aBUCUMOCTM OT CUTyaLMn Ha (OUHAHCOBOM PbIHKE U UCMONb3yeT AN 9TOro
pasnuyHble PUHAHCOBbIE MHCTPYMEHTBLI 1 cnocobbl. LLnpokoe pacnpocTpaHeHne xemx-
¢oHAbI NOYYUnM B 3anagHbIX CTpaHax.

oT KH Christ

UcTouHUKN:

http://deutsche-wirtschafts-nachrichten.de/2015/03/29/griechenland-kann-pleite-nur-mit-weiteren-
eu-krediten-vermeiden/

www.t-online.de/wirtschaft/id_74397088/griechenland-krise-grexit-droht-ganz-europa-zu-
destabilisieren-.html

www.focus.de/finanzen/doenchkolumne/ringen-um-den-grex-euro-zu-dulden_id 4752829.html
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www.handelsblatt.com/politik/international/verhinderun

umgang-mit-athen/11833518.html

MoxeT ObITb Bac Toxe MHTepecyerT:

Kla.TV - ipyrue HOBOCTH ... CBOOOAHbIE — He3aBUCUMbIe — 6€3 LieH3Yypbl ...
/ = O yem CMW He gomkHbl MonyaTh ...
/ =» Marno cnbillaHHoe OT Hapoaa, Ans Hapoaa...

= perynspHble HOBOCTK Ha www.kla.tv/ru

OcTaBanTecb ¢ HaMu!

BecnnaTHyto pacchifiky HOBOCTEN MO 3MIeKTPOHHOM nouTe
Bbl MoxeTe nony4utsb no cceinke Www. kla.tv/abo-ru

MHcTpyKumusa no 6e3onacHoCTu:

HecornacHble ronoca, Kk coxarneHuto, Bce CHOBa NoABepratoTcs LeH3ype v nogasneHuto. [lo
Tex nop, Noka Mol He Byaem coobLlaTb B COOTBETCTBMM C MHTEPECAMUN U NOEONOrMen
CUCTEMHOWN Npecchl, Mbl BCerga AomkHbl OXmnaaTtb, YTo ByayT uckatb Npeanoru, Ytoobl
3abnokupoBaTtb unu HaepeguTb Kla. TV.

MoaToMy 06beAMHUTECH CErofHsA B CeTh HE3aBUCUMO OT MHTepHeTa!
Haxmute 3pecs: WWW.Kla.tv/vernetzung&lang=ru

JInyeH3ns: @® Creative Commons License ¢ yka3aHueMm Ha3BaHus

PacnpocTpaHeHne 1 nepepaboTka )enaTesbHO C yKasaHWeM Ha3BaHus! Mpu 3ToM MaTepran He MoXXeT ObITb NPeACTaB/eH BHE KOHTEKCTa.
YupexaeHus, drHaHCpyeMble 3a CHeT roCyapCTBEHHbIX CPEACTB, He MOTYT M0J1b30BaThCA UMK 6e3 KOHCYIbTauun. HapyleHus moryT
npecnefoBaTbCs MO 3aKOHY.
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